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LATEST NEWS 
     

One-year lodged tax return to verify self-
employed income for home lending 80% LVR or 
under!  
We’ve updated our credit policy and will now require only a one-year 
tax return, accompanied by confirmation that it’s been lodged to the 
ATO, to verify self-employed income for Connective Home Loan 
Essentials applications with an LVR 80% or under.  

What’s changing? 

We’re rolling out this new policy over the coming months to ensure a 
smooth transition and seamless experience for you and your 
customers. Here’s the key information you need to know:  

For home lending applications with an LVR 80% or under: 

• From Friday 13 December, you can submit a one-year tax 

return, accompanied by confirmation that it’s been lodged to 

the ATO, to verify self-employed income for home lending 

applications with an LVR 80% or under. 

• Over the coming months, we’ll update our credit policy and 

systems to reflect the change in policy.  

• From March next year, tax returns will be the only document we 

accept to verify self-employed income for these applications. 



• Until then, you can continue to provide two years of financial 

statements (profit & loss) to verify self-employed income for 

applications with an LVR 80% or under until further notice. 

For home lending applications with LVR over 80%: 

• There will be no change to the requirement to provide two 

years of financial information to verify self-employed income for 

home lending applications with an LVR over 80%.  

• However, you’ll now be able to provide either two years’ tax 

returns or two years’ financial statements (profit & loss). 

For home lending where financial statements are used to verify 
income: 

• If you provide two years’ financial statements and want these to 

be assessed based on the most recent year, this option is still 

available when you provide commentary outlining why recent 

performance is a more appropriate indicator of future 

performance – as you do today.   

Enjoy time-saving benefits with this simpler policy 
for your self-employed customers! 
This change means we now only need a one-year lodged tax return to 
verify self-employed income for home lending applications with an LVR 
of 80% or under, which provides some great time-saving benefits 
including:  

• Removal of commentary requirements when using one-year 

tax return  

• Less rework   

• Simplified lending processes  

• Faster ‘Time to Yes’  

 

Applications that are ineligible for the one-year tax return option   

• Where your customer’s tax return is yet to be lodged or only 

financial statements (profit & loss) are provided, the one-year 

tax return cannot be used.  



• For applications that are higher than an 80% LVR follow the 

existing process.  

Pipeline applications 

• The new one-year lodged tax return option is available for all 

new home lending applications with 80% LVR or under 

submitted after Friday 13 December 2024.  

• Any application submitted with two years’ worth of financial 

information will be assessed based on the existing policy.  

What you need to do 

Start asking your self-employed customers for their most recent 
available tax return (2023 tax returns are acceptable under policy until 
31 March 2025) and confirmation of lodgement for all eligible 
Connective Home Loan Essentials applications.  

The confirmation of lodgement needs to be from either their accountant 
or the ATO. 

How to submit with one-year lodged tax return or using most 
recent years income from financials 

When submitting an application using the most recent year’s income 
information, please enter the same figure in both years in your 
lodgement system, as you do today. 

Further Support 

If you have any questions or want help submitting an application, 
please contact your Connective Home Loan Essentials Business 
Development Manager. 

  

 

 
This is a confidential email and only for the use of the intended recipient. Please do not forward or reproduce 

this email unless you have the prior consent of Advantedge Financial Service. 

All applications are subject to normal credit approval criteria. Full terms, conditions and schedule of fees are 

set out in the relevant loan contracts. Fees, charges and government taxes may be payable. Fees and 

charges may be varied or introduced in the future. 

Important information  

Interest rates, fees and charges are subject to change. Fees and charges apply to all Advantedge products. 

https://t.updates.advantedge.com.au/r/?id=h2071449d,72280d9,4258e86


Refer to the Fees and Charges Booklet on your aggregator’s software for full details. Fees and charges are 

current and may be introduced or varied in accordance with loan terms. 

Connective Home Loans EssentialsTM is funded by the Advantedge Residential Loan program. AFSH 

Nominees Pty Ltd (AFSH) ACN 143 937 437 Australian Credit Licence 391192 is the program lender and 

Advantedge Financial Services Pty Ltd (Advantedge) ACN 130 012 930 Australian Credit Licence 391202 is 

the program loan servicer. The program is funded under arrangements with National Australia Bank Limited 

(NAB). Each of AFSH and Advantedge are members of the NAB Group. NAB does not guarantee the 

obligations of its subsidiaries. Connective Home Loans EssentialsTM is distributed by Connective Credit 

Services Pty Ltd ACN 143 651 496 Australian Credit Licence 389328. 

This email was sent by Advantedge Financial Services Pty Ltd ACN 130 012 930 

Australian Credit Licence 391202. 

    

 


