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Hi, we're keeping you up to date with the latest interest rate changes, with 

reductions to our Owner Occupied and Investment Property Loan fixed interest 

rates. We also have two updates to help make things simpler with NextGenID 

and eSign capabilities. 

 

On 5 March 2025, we also have an upcoming International Women's Day virtual 

workshop with Julie McKay, a leading voice on gender equity and equality in 

Australia. More details on how to register, below. 
 

 

Rate changes. 

 

Fixed rates have decreased.  

 

Effective today 12 February 2025, Westpac has lowered its 1 and 2-Year fixed 

rates for home loans on our Owner Occupied and Investment Property Loans. 

 

These latest changes provide competitive pricing options for both owner 

occupiers and investors. Fixed rates may appeal to customers looking for 

certainty around their home loan repayments. This move to reduce rates reflects 

decreases in the cost of funds for fixed rate products. 

 

See tables below for full details of the changes or find them on our Home Loan 

interest rates page. 
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Fixed Rate Owner Occupied Home Loan ^^ (Principal & Interest).  
 

 

Fixed Rate 

Products  

Interest Rate 

change (% p.a.) 

Rate (% p.a.) 

on PAP# 

Comparison Rate^ 

(% p.a.) on PAP# 

1 Year -0.40 5.79 7.70 

2 Year -0.30 5.69 7.51 

 

 

Fixed Rate Owner Occupied Home Loan ^^ (Interest Only). 
 

 

Fixed Rate 

Products  

Interest Rate 

change (% p.a.) 

Rate (% p.a.) 

on PAP# 

Comparison Rate^ 

(% p.a.) on PAP# 

1 Year -0.40 6.09 7.73 

2 Year -0.30 5.99 7.57 

 

 

Fixed Rate Investment Property Loan ^^ (Principal & Interest).  
 

 

Fixed Rate 

Products  

Interest Rate 

change (% p.a.) 

Rate (% p.a.) 

on PAP# 

Comparison Rate^ 

(% p.a.) on PAP# 

1 Year -0.35 5.99 8.20 

2 Year -0.30 5.89 7.98 

 

 

Fixed Rate Investment Property Loan ^^ (Interest Only). 
 

 

Fixed Rate 

Products  

Interest Rate 

change (% p.a.) 

Rate (% p.a.) 

on PAP# 

  

Comparison Rate^ 

(% p.a.) on PAP# 



1 Year -0.30 6.19 8.22 

2 Year -0.20 6.09 8.01 

 

 

Please note: the above fixed home loan interest rates do not include any 

LVR+ pricing adjustments. 
 

 

Important details on fixed rates.    

• Effective today, the above fixed interest rates are applicable to new fixed 

rate home loan and existing variable rate home loan customers looking to 

fix part, or all, of their loan. 

• The above Premier Advantage Package# fixed interest rates include the 

Premier Advantage Package# discount. A $395 Annual Package Fee 

applies. These interest rate changes also apply to our non-packaged 

rates. 

• Customers need to consider their own financial situation and seek 

independent advice when considering the option to fix their loan. 

• Pipeline applications:  for customers who have requested to rate lock** 

their fixed rate prior to 12 February 2025 and it has not expired  will 

receive the historical rate that was applicable at the time of rate lock. 
 

 

We've enhanced our eSign capabilities to improve efficiency and the customer 

experience. 

 

You can now trigger multiple eSign requests within the same application after the 

initial one is completed (signed). Additionally, customer details such as email and 

mobile numbers are now visible for you to review before sending the eSign 

request. You can also edit these details by clicking an 'Edit' button, which takes 

you directly to the relevant section in ApplyOnline to update as needed. 
 

 

Update to NextGenID.  

 

Starting 24 February 2025, you can support customers more efficiently by 

reusing a completed NextGenID for subsequent applications, if it was done within 

the last 6 months. 

 

Details: 



• The customer must apply through the same broker at the same 

brokerage firm. 

• The customer must have completed the NextGenID process successfully 

with Pass outcome, within the last 6 months. 

• The ID documents used must still be valid and not expired. 

If these conditions are not met, you won't be able to reuse the customer's 

NextGenID, and a new NextGenID needs to be requested. 
 

 

International Women's Day event with Julie McKay - From diversity to everyday 

inclusion. 

 

Our International Women's Day virtual workshop with Julie McKay is on 5 March 

2025 at 11am-12pm (AEDT). You will be eligible for CPD points  (MFAA and 

FBAA) which will be sent to you after the event. 

 

What's on the agenda?  

 

International Women’s Day represents a great opportunity to acknowledge the 

fantastic women in our broker community. 

 

This year, we've invited a leading voice on gender equality, Julie McKay, to share 

with us learnings from her wealth of experience advising corporates, 

governments and not-for-profits on all aspects of organisational culture, 

psychological safety and employee engagement. 
 

 

 

 

A bit about Julie. 

Julie McKay is an independent consultant, working 

with the leaders of both government and private 

sector organisations to ensure they are creating safe 

and respectful workplaces where all employees can 

reach their potential. 

 

 

She has previously been a Partner of a leading consulting firm, Gender Advisor to 

the Chief of the Australian Defence Force, and was Executive Director of UN 

Women Australia for nearly a decade. 

  



How to register and access the event.  

 

To register for the session, click on the following link on your computer or 

mobile device. Register here: From Diversity to Everyday Inclusion. 
 

 

You will need to provide your first name, last name and email address. 
 

 

Once you have registered, your personalised password and link to the 

briefing will be emailed to you from 'Westpac View' 

(events@westpacview.com.au). 
 

 

Please do not delete the Westpac View email  as you will need to refer to 

the link and your password closer to the event time.  
 

  

  

Please submit your questions prior or during the session via vevox.app using the 

below steps: 

 

  

 

Open vevox.app on your computer or mobile device. 
 

 

Enter the event code: 164-804-102. 
 

 

Submit your question. 
 

  

  

 

  

 

If you have any questions about any of the updates, please speak with your BDM 

team, or contact us via our website. 
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We're here to help. 

 

westpac.com.au/brokers  

 

1300 130 928 

(8:30am - 7:00pm AEDT) 

  

 

Accessibility support.  

Westpac welcomes calls through the National Relay Service. If you are deaf, hard 

of hearing, or have speech/communication difficulty, choose your access option 

detailed on the National Relay Service. 

 

Where English is a second language, contact us and a banker can arrange a 

language interpreter. 

 

Visit Westpac Access and Inclusion for further information on our more 

accessible products and services for people with disability, who are 

neurodivergent or where English is a second language. 
 

 

Westpac acknowledges the traditional owners as the custodians of this 

land, recognising their connection to land, waters and community. We 
pay our respects to Australia’s First Peoples, and to their Elders past 

and present. 
 

 

  

 

 

  

Things you should know:  

 

Conditions, credit criteria, fees and charges apply. Based on Westpac's credit 

criteria, residential lending is not available for Non-Australian resident borrowers. 

More information available at westpac.com.au/brokers. 
 

 

^^ Fixed rate home loan: Interest rate(s) displayed is for Australian Residents only. 

The Bank will apply the fixed rate that is available at the loan settlement date. At 

https://click.mc.westpac.com.au/?qs=c87ea1d64a1f87a89d311a5db59f6d8dd0fe8f217ce1c3f526c7d3e070b88a18d1eb53d32d2b4da50515026632add928818165793c256b18
tel:1300%20130%20928
https://click.mc.westpac.com.au/?qs=c87ea1d64a1f87a864b53051cb88197c999d40a35de111dcf2d093819f257f89425c6d25a19a31d6f2fb07e5528ef76da311463e0cc4fc49
https://click.mc.westpac.com.au/?qs=c87ea1d64a1f87a869138524f45bd7815f9aee45433cc306f2aeaeb40368e3ab6e4b12a7cf867aff581d9acd73185fe936dc1198f98b8f8a
https://click.mc.westpac.com.au/?qs=c87ea1d64a1f87a824c3859bd176e9609ecfe58d24176bd643b7b61798b8a58a663fccca12da67ea0b990b324607aa8504191b85d51de4a4
https://click.mc.westpac.com.au/?qs=c87ea1d64a1f87a84faa5117c4bbee682ed079a192140752aa8543556e0b0109a5af4f2fe79886dd8e62752d8b3cfd543d3ad75eed380248


the end of the fixed rate period the interest rate will convert to the applicable 

variable home loan interest rate unless a new fixed rate term is selected and then 

the fixed rate is determined two business days prior to the refix. Fixed rates are 

also available to existing variable rate home loan customers looking to fix all or 

part of their loan. 

 
+ LVR stands for the initial loan to value ratio. LVR is the amount of your loan 

compared to the Bank’s valuation of your property offered to secure your loan 

expressed as a percentage. Home loan rates for new loans are set based on the 

initial LVR and won’t change during the life of the loan as the LVR changes. 

 
# Premier Advantage Package:   Conditions of Use and $395 annual package fee 

applies. You must either hold or be approved for a Westpac Choice transaction 

account in order to qualify and continue to receive the benefits of the Premier 

Advantage Package. Applicants must have a Westpac Choice transaction 

account linked to the home loan at the time of settlement and must keep this 

account open for 60 days after settlement. Before deciding to acquire a Westpac 

Choice account, read the terms and conditions , and consider whether the 

product is right for you. Tax consequences may arise from this promotion for 

investors and customers should seek independent advice on any taxation 

matters. 

Premier Advantage Package Conditions of Use (PDF 89KB) 

 
^ Comparison rate: The comparison rate is based on a loan of $150,000 over a 

term of 25 years. WARNING: This comparison rate is true only for the examples 

given and may not include all fees and charges. Different terms, fees or other 

loan amounts might result in a different comparison rate. 

 
** Rate Lock-in: We’ll apply the fixed rate available on the loan settlement date or 

the date your fixed rate term starts, unless you lock a fixed rate on your loan 

using our Rate Lock feature. The fixed rate lock-in fee is 0.10% of your loan 

amount. At the end of the fixed rate term, the interest rate will roll onto our 

standard variable home loan interest rate, unless a new fixed rate term’s selected 

and then the fixed rate is determined two business days before the end of the 

fixed term. 
 

 

This communication is intended for the recipient only and is not for distribution to 

your customers or any member of the general public. The information contained 

in the email is current as at Wednesday 12 February 2025. For more information 

on any of the promotions, products or services mentioned in this email, please 

contact your local Business Development or Lending Manager. This email is to be 

used as general information only and should not be considered a comprehensive 

statement on any matter and should not be relied upon as such. This email has 

been prepared without taking into account any individual objectives, financial 

situation or needs. 
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Westpac Protect Security Reminder:  

 

Westpac sent this message to Connective Lender Services Pty Ltd 

at product@connective.com.au, these details are shown in order to provide 

guidance on the true sender of this email. 

 

Before accessing emails or the Internet, always ensure your computer has up-to-

date security software. Find tips to protect yourself from various online threats 

e.g. phishing, malware or scams at westpac.com.au/security. 
 

 

This is a service message for the purpose of communicating information relating 

to our products or services. It’s not a marketing email, so an unsubscribe option 

is not available. 
 

 

© Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian 

credit licence 233714. The Westpac Group, 275 Kent Street, Sydney, NSW 

2000, AUSTRALIA. 

 

Privacy 
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